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SUKOON INSURANCE PJSC 

(Incorporated in Dubai, United Arab Emirates) 

Commercial Registration Number 203970 

 

NOTIFICATION OF SUKOON INSURANCE PJSC’S FIRM INTENTION TO MAKE AN OFFER TO 

ACQUIRE UP TO 6.95% OF THE ISSUED AND PAID UP ORDINARY SHARES OF ARABIAN 

SCANDINAVIAN INSURANCE COMPANY (PLC) – TAKAFUL – ASCANA INSURANCE 

 

DISCLAIMER STATEMENT 

 

THE SECURITIES AND COMMODITIES AUTHORITY AND THE DUBAI FINANCIAL MARKET SHALL 

NOT BE LIABLE FOR THE CONTENT OF THIS NOTIFICATION AND SHALL NOT SUBMIT ANY 

CONFIRMATION IN RELATION TO THE ACCURACY OR COMPLETENESS THEREOF, AND HEREBY 

EXPRESSLY DISCLAIM ANY RESPONSIBILITY FOR ANY LOSS ARISING FROM THE CONTENT OF 

THIS NOTIFICATION OR FROM RELYING ON ANY PART THEREOF. 

 

DIRECTORS’ STATEMENT 

 

THE DIRECTORS OF SUKOON INSURANCE PJSC ISSUING THIS NOTIFICATION OF FIRM INTENTION 

TO MAKE AN OFFER, JOINTLY AND SEVERALLY ACCEPT FULL RESPONSIBILITY FOR THE 

ACCURACY OF INFORMATION CONTAINED IN THIS NOTIFICATION AS OF THE DATE HEREOF. TO 

THE BEST OF THE KNOWLEDGE AND BELIEF OF THE DIRECTORS, WHO HAVE TAKEN ALL 

REASONABLE CARE TO ENSURE THAT SUCH IS THE CASE, THE INFORMATION CONTAINED IN 

THIS NOTIFICATION REFLECTS THE FACTS AND OMITS NO FACTS LIKELY TO AFFECT THE 

IMPORTANCE AND COMPLETENESS OF THIS NOTIFICATION. 

 

Background  The Offeror is now the key shareholder of ASCANA and holds 93.0432% 

shares of the share capital of ASCANA. On that basis, the Offeror is under an 

obligation to submit a tender offer to the minority shareholders of ASCANA 

pursuant to article 8 of the Decision of the Chairman of the SCA Board of 

Directors No. (18 / R.M) of 2017 Concerning the Rules of Acquisition and 

Merger of Public Shareholding Companies (the M&A Rules). 

 

Date of submission of the 

statement of firm intention 

Sukoon Insurance PJSC (the Offeror or Sukoon) notified the board of 

directors of Arabian Scandinavian Insurance Company (PLC) – Takaful – 

ASCANA Insurance (the Offeree or ASCANA) on 4 March 2024 after trading 

hours, that it has a firm intention to make an offer to acquire up to 6.95% of 

the issued and paid up ordinary shares of ASCANA. 

  

Identity of the Offeror 

making the statement of firm 

intention to make an offer 

Sukoon Insurance PJSC  

 

Address:  

Omar Bin Al Khattab Street, Deira, Next to Al Ghurair Mall 

P.O. Box 5209  

Dubai, United Arab Emirates 

 

Offeror key shareholders Mashreq Bank PSC is the key shareholder of the Offeror whereby it owns 

65.7637% of the share capital of the Offeror.  

Intention to make an offer to 

purchase securities of 

Arabian Scandinavian Insurance Company (PLC) – Takaful – ASCANA 

Insurance 

 

Address:  

P.O Box 1993 
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Dubai, United Arab Emirates 

 

ASCANA is registered in the United Arab Emirates under commercial licence 

number 206742 as a Public Joint Stock Company whose ordinary shares are 

listed on the Dubai Financial Market. 

 

ASCANA has an issued and paid up share capital of AED154,000,000 

divided into 154,000,000 ordinary shares with a nominal value of AED1 each. 

 

Details of securities for which 

an offer will be made 

 

ASCANA shares that comprise of 6.95% of ASCANA’s issued and paid up 

share capital (the ASCANA Shares and each an ASCANA Share). 

Consideration for the offer The consideration for the offer is AED1.65 per ASCANA Share. 

 

Assuming that all ASCANA shareholders accept the offer, the total value of 

the offer will be AED17,677,108.4. 

 

Offer finance sources Mashreq Bank PJSC, has confirmed in the letter attached at the Appendix to 

this notification that the Offeror has the necessary cash funds to consummate 

the acquisition as prescribed herein. 

 

The intent and purpose of the 

acquisition and the future 

plans for the target 

Sukoon is launching the offer in accordance with its obligations under 

article 8 of the M&A Rules following owning shares representing 93.0432% 

of the share capital of ASCANA. Sukoon plans to enable ASCANA to 

become a reference takaful company in the UAE.  

Conditions to which the offer 

or the posting is subject 

The offer is subject to no conditions. The Offeror has obtained the approval 

of the Central Bank to acquire the shares of ASCANA. 

 

Details of irrevocable 

undertakings with respect to 

accepting the offer procured 

from existing ASCANA 

shareholders 

 

None 

Details of any 

arrangement with ASCANA 

which might be material to 

the offer 

 

None 

Details of any 

arrangement for the 

payment of a 

termination fee 

 

None 

 

On behalf of Sukoon Insurance PJSC 
 

 

_________________________ 

Chairman 
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APPENDIX 
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